 Economics 12th – 1 Semester course – ½ Social Studies Credit
I.  Introduction
Economics: Work and Prosperity is the culmination of the economic content and concepts studied from Kindergarten through required secondary courses. The focus is on the basic principles concerning production, consumption, and distribution of goods and services in the United States and a comparison with those in other countries around the world. Students examine the rights and responsibilities of consumers and businesses. Students analyze the interaction of supply, demand, and price and study the role of financial institutions in a free enterprise system. Types of business ownership and market structures are discussed, as are basic concepts of consumer economics. The impact of a variety of factors including geography, the federal government, economic ideas from important philosophers and historic documents, biblical and societal values, and scientific discoveries and technological innovations on the national economy and economic policy is an integral part of the course. Students apply critical-thinking skills to understand economic models and to evaluate economic-activity patterns.

II. Educational Philosophy
The Christian school’s responsibility is not only to teach academics, but also to fulfill the church’s God-ordained role in carrying out the Christian education mandate (Deut. 6:7, Prov. 22:6, 2 Tim. 3:15-17).  It is in this light that we teach economics and strive to bring in the Christian perspective to this subject.  We believe it is the key to a proper understanding of economics, for it enables the student to evaluate differing economic systems and to apply God’s Word to the marketplace.
III. Time Frame: 5 – 45 minute sessions per week – 18 weeks in duration
IV. Scope and Sequence

Weeks: 1-3
Chapter 1: Everybody’s Economics.
Chapter 2: Economists and Economic Laws.
Chapter 3: The Factors of Production.
Weeks: 4-6
Chapter 4: The Laws of Supply and Demand.
Chapter 5: The Productive Market Economy.
Weeks: 7-9
Chapter 6: The Good That Competition Does.
Chapter 7: Efficiency of Production.
Weeks: 10-12
Chapter 8: Why Everybody Needs to Save.
Chapter 9: What Money Is Good For.
Weeks: 13-15
Chapter 10: Government and the Economy.
Chapter 11: Successes and Difficulties in the Market Economy.
Chapter 12: Promise and Performance in the Command Economy.
Weeks: 16-17
Chapter 13: A Look at the Global Economy.
Chapter 14: A Cheerful View of Our Economic Future.
V.  Instructional Standards
Social Studies

GRADE 12

To meet this standard, the student will:

Benchmark 12.1.1:    Analysis and Interpretation:  Explain patterns of historical continuity and 



 change by challenging arguments of historical inevitability
Indicator:

 12.1.1.1 Challenge arguments of historical inevitability by giving examples of how different  


choices could  have led to different consequences (e.g., choices relating to housing  


foreclosures)

12.1.1.2
Identify significant individuals in the field of government and politics, including  


Abraham Lincoln, George Washington, and selected contemporary leaders

12.1.1.3
Analyze historical conflicts over the respective roles of national and state governments

12.1.1.4
Examine the significance of the impact the Founding Fathers’ Judeo-Christian  



background  had on their beliefs in the type of government the United States should have

12.1.1.5 Student will understand the Scriptural principle of government found in Romans 13:7.

12.1.1.6 The student will apply the Scriptural principle of government found in Ecclesiastes 1:13- 
17.

Benchmark 12.1.2:    Analysis and Interpretation: Use historical interpretations to explain current 



 issues
Indicators:
12.1.2.1
Give examples of the processes used by individuals, political parties, interest groups,



or the media to affect public policy.


12.1.2.2
Analyze the impact of political changes brought about by individuals, political parties,



interest groups, or the media, past and present.



12.1.2.3  Analyze primary source material to see if a historical interpretation is supported

12.1.2.4  Analyze cause-and-effect relationships and multiple causation including the influence of  

ideas, the role of chance and individual and collective action

12.1.2.3
Discuss and analyze current issues from a Biblical perspective


12.1.2.4 Follow the Scriptural principle of government found in Exodus 15.26.
Social Studies

GRADE 12

To meet this standard, the student will:

Benchmark 12.2.1:    Cultures:  Analyze how issues may be viewed differently by various cultural  



groups 

Indicators:

12.2.1.1  Identify the perspectives of diverse cultural groups when analyzing current issues 


 pertaining to economic choices


12.2.2.2  Analyze proposed solutions to current issues pertaining to economic choices from the  


perspectives of diverse cultural groups
Benchmark 12.2.2:    Interaction:  Identify the causes of political, economic and social oppression and 

       analyze ways individuals, organizations and countries respond to resulting  


      conflicts 

Indicators:  


12.2.2.1  Analyze ways countries and organizations respond to conflicts between forces of unity 


 and forces of diversity (e.g., English only/bilingual education, theocracies/religious  


freedom, immigration quotas/open immigration policy)
12.2.2.2  Evaluate the effectiveness of international governmental organizations (e.g., United 

 Nations, European Union, World Court and Organization of American States), 


 multinational corporations, and nongovernmental organizations (e.g., Amnesty  
International, Red Cross and World Council of Churches) in the global arena
Benchmark 12.2.3:    Diffusion:  Explain the role of diverse cultural institutions in shaping American 



 society 

Indicator:


12.2.3.1  Evaluate the role of institutions in guiding, transmitting, preserving and changing culture


12.2.3.2  Follow the Scriptural principle of government found in Daniel 6:2.
Social Studies

GRADE 12

To meet this standard, the student will:

Benchmark 12.3.1:    Places and Regions:  Explain how the character and meaning of a place reflect a  


society’s economics, politics, social values, ideology and culture
Indicator:

12.3.1.1  Explain how people create places that reflect culture, human needs, government policy,  


current values and ideals as they design and build specialized buildings, neighborhoods,  


shopping centers,
urban centers and industrial parks

12.3.1.2
Analyze and evaluate the consequences of a government policy that affects the physical



and/or human characteristics of a place or region

Benchmark 12.3.2:    Human Environmental Interaction:  Evaluate the consequences of geographic  



and environmental changes resulting from governmental policies and 



 human modifications to the physical environment
Indicator:

12.3.2.1  Describe the intended and unintended effects of human modifications to the physical  


environment and weigh the costs and benefits of alternative approaches to addressing  


environmental concerns (e.g., alternative sources of energy, mass transportation systems,  

or farmland and wetland preservation).
Benchmark 12.3.3:    Application of Geography:  Use appropriate data sources and geographic tools  


        to analyze and evaluate public policies 
Indicator:

12.3.3.1  Use appropriate data sources and tools to gather, manipulate, interpret and communicate 


geographic information related to civic/global issues
Social Studies

GRADE 12

To meet this standard, the student will:

Benchmark 12.4.1:    Scarcity and Resource Allocation:  Analyze how scarcity of productive  



resources affects supply, demand, inflation and economic choices
Indicators:

12.4.1.1  Define and explain how the laws of supply and demand affect the market place


12.4.1.2
 Explain the concept of Adam Smith’s “invisible hand” in market economies


12.4.1.3
Read and interpret data of demand and supply schedules and graphs

12.4.1.4  Compare and contrast the values and beliefs of a command economy, market economy,  


and traditional economy


12.4.1.5  Explain the impact of marginal cost/marginal benefit analysis on decision-making

12.4.1.6  Identify factors involved in efficiency of production, such as division of labor and  


geographic specialization


12.4.1.7
Identify and compare types of competition including perfect competition, monopolistic 

competition, oligopolies, and monopolies


12.4.1.6  Select a current issue; identify the costs and benefits of various choices to determine the 


 impact of  personal and social economic decisions on the allocation of productive 


 resources
Benchmark 12.4.2:    Production, Distribution and Consumption:  Identify factors which inhibit or  



spur economic growth and cause expansions or recessions
 Indicator: 

12.4.2.1
Explain the four factors of production (natural resources, labor, capital, 
entrepreneurship)

12.4.2.2  Use the circular flow model to explain the flow of money, goods, services and productive 

resources in the economy
Benchmark 12.4.3:   Markets:  Explain how voluntary worldwide trade, specialization an 




 interdependence among countries affect standards of living and economic 



 growth
Indicator:


12.4.3.1  Identify reasons for and the impacts of multinational economic organizations:

a. Organization of the Petroleum Exporting Countries (OPEC)
b. European Monetary Union
c. North American Free Trade Agreement (NAFTA)
d. World Trade Organization (WTO)

e. World Bank
Benchmark 12.4.4:    Government and the Economy:  Analyze the role of fiscal and regulatory  



policies in a mixed economy
Indicator: 


12.4.4.1  Identify the purposes of the U.S. Treasury Department and the Federal Reserve


12.4.4.2
Explain the role of the Federal Reserve in the expansion or recession of the U.S. 



 economy

12.4.4.3  Analyze economic policy decisions made by governments that have resulted in intended 


 and unintended consequences
Benchmark 12.4.5:    Personal Finance:  Explain the use of a budget in making personal economic  



decisions and planning for the future
 Indicators: 

12.4.5.1
Identify Biblical examples of and mandates for saving


12.4.5.2
Identify the rewards of personal saving


12.4.5.3  Identify and compare different types of savings (money market accounts, CDs, mutual  


funds, etc.)

Social Studies

GRADE 12

To meet this standard, the student will:
Benchmark 12.5.1:    Role of Government:  Evaluate, take and defend positions about issues  



concerning the alignment of the characteristics of American democracy  



with realities in the United States today
Indicator:.

12.5.1.1
Analyze the contributions of the political philosophies of the Founding Fathers, including


John Adams, Alexander Hamilton, Thomas Jefferson, and James Madison, on the 


 development of the U.S. government.


21.5.1.2
Analyze debates and compromises necessary to reach political decisions using historical 


documents


12.5.1.3
Compare and contrast the U.S. system of government with other political systems


12.5.1.4
Analyze historical conflicts over the respective roles of national and state governments


12.5.1.5
Examine the role of the executive branch of the U.S. government including the  



constitutional powers of the president, the growth of presidential power, and the role of  


the Cabinet and executive departments


12.5.1.6
Analyze the role of the legislative branch of the U.S. government including the bicameral  

structure of Congress, the role of committees, and the procedure for enacting laws


12.5.1.7
Examine the role of the judicial branch of the U.S. government including the federal  


court system and types of jurisdiction


12.5.1.8
Analyze the functions of selected independent executive agencies and regulatory  


commissions such as the National Aeronautics and Space Administration and the Federal  

Communications 
Commission

12.5.1.9  Identify and analyze an issue related to domestic or foreign policy in the United States  


(e.g., human rights, intervention in conflicts between other countries, or health care)


12.5.1.10  The student will follow the Scriptural principle found in Exodus 23:1-8 and  



   Deuteronomy 16:18-20.

Benchmark 12.5.2:    Rules and Laws:  Explain how the U.S. Constitution has evolved including it 



philosophical foundations, amendments and court interpretations
Indicator:

12.5.2.1  Analyze the principles and ideas that underlie the Declaration of Independence and the 


 U.S. Constitution, including those of Thomas Hobbes, John Locke, and Charles de  


Montesquieu


12.5.2.2  Explain the key arguments made for and against the ratification of the Constitution and  


illustrate how those arguments influence contemporary political debate

12.5.2.3
Explain the Bill of Rights and analyze examples of court cases based on the Bill of Rights


12.5.2.4
Analyze the processes by which the U.S. Constitution can be changed and evaluate their



effectiveness


12.5.2.5
Analyze how the American beliefs and principles reflected in the U.S. Constitution  


contribute to our national identity


12.5.2.6
Evaluate constitutional provisions for limiting the role of government, including  


republicanism,



checks and balances, federalism, separation of powers, popular sovereignty, and  


individual rights


21.5.2.5
Analyze selected issues raised by judicial activism and judicial restraint
Benchmark 12.5.3:    Systems of Government:  Analyze how citizens participate in the election  



process in the United States 
Indicator:


12.5.3.1 Explain major political ideas in history such as natural law, natural rights, divine rights of  

kings, and social contract theory


12.5.3.2
Identify the characteristics of classic forms of government such as absolute monarchy,



authoritarianism, classical republic, despotism, feudalism, liberal democracy, and  


totalitarianism


12.5.3.3
Compare different methods of filling public offices, including elected and appointed  


offices, at the local, state, and federal levels


12.5.3.4
Identify the functions of political parties


12.5.3.5
Analyze the two-party system and evaluate the role of third parties in the United Sates


12.5.3.6
Analyze the role of political parties in the electoral process at local, state, and national  


levels

12.5.3.7
 Identify and analyze issues related to the election process in the United States (e.g., election board  policies, technology used in elections, media reporting of election results)
Social Studies

GRADE 12

To meet this standard, the student will:

Benchmark 12.6.1:    Participation: Evaluate various means for citizens to take action on a particular 
                      issue
Indicators:

12.6.1.1  Practice forms of civic discussion and participation consistent with the ideals of citizens  


of a democratic republic:

a. Persuasive speech
b. Panel discussion

c. Debate
12.6.1.2  Evaluate policies that have been proposed as ways of dealing with social changes  
resulting from new technologies (e.g., censorship of the media, intellectual property  
rights, or organ donation)
12.6.1.3  Analyze relationships and tensions between national sovereignty and international  
accords and organizations (e.g., international agreements on environmental issues, trade  
agreements, arms agreements, European Union or NATO)

12.6.1.4  Explain and demonstrate knowledge of federal freedom of information and open meeting  
laws

12.6.1.5  Explain how to file a request for public information using either the appropriate federal  
freedom 
of information statute
12.6.1.6  Prepare a plan of action that defines a community issue and suggest alternative solutions  
or courses of action based on appropriate criteria
12.6.1.7  Analyze the causes, consequences and possible solutions to persistent, contemporary and 
emerging world problems (e.g., health, security, resource allocation, economic  
development or 
environmental quality)
12.6.1.8  Analyze how democracy, the free flow of information, global economic interdependence,  
or human rights movements can cause change within a country
Benchmark 12.6.2:    Rights and Responsibilities:  Explain how the exercise of a citizen’s rights and  


       responsibilities helps to strengthen a democracy 

Indicator:

12.6.2.1  Compare elements, proceedings and decisions related to the right to a fair trial in 


 criminal and civil courts and describe alternatives to litigation for maintaining order and  

resolving conflicts within the U.S. legal system including:
a. Mediation
b. Arbitration
c. Alternative dispute resolution

               d.    Plea-bargaining

12.6.2.2  Analyze the effectiveness of various methods of participation in the political process at  
 

local, state, and national levels


12.6.2.3
Analyze historical and contemporary examples of citizen movements to bring about 

  
political
change or to maintain continuity


12.6.2.4
Identify opportunities for citizens to participate in political party activities at local, state, 
 

 and national levels


12.6.2.5  Follow the Scriptural principle of government found in Exodus 18:21 and Psalm 12:8.
Social Studies

GRADE 12

To meet this standard, the student will:

Benchmark 12.7.1:    Obtaining Information:  Obtain and evaluate information from public records 


 
and other resources related to a public policy issue

Indicator:

12.7.1.1  Obtain and evaluate information from public records and other resources related to a  


public policy issue
Benchmark 12.7.2:    Thinking and Organizing:  Critique data and information to determine the 



 adequacy of support for conclusions
Indicators:

12.7.2.1  Construct an action plan for presenting a position to the appropriate decision-making  


body

12.7.2.2  Research an issue or topic by gathering, recording, evaluating and interpreting relevant  


data

Benchmark 12.7.3:   Communicating Information:  Develop a research project that identifies the 


various perspectives on an issue and explain a resolution of that issue
Indicator:  


12.7.3.1  Develop a research project and make formal presentations to the class and/or community 


members using:

a. Key terms
b. Support for main ideas
c. Examples
d. Statistics and other evidence
e. Visual aids
f. Formal citation of sources


12.7.3.2  Respond to questions and feedback about presentations knowledgeably and civilly
Benchmark 12.7.4:   Problem Solving:  Work in groups to analyze an issue and make decisions
Indicator:  


12.7.4.1  Build consensus within a group by:

a. Finding points of agreement
b. Identifying points individuals are willing to concede
c. Making sure that all voices are heard

d. Attempting to understand the view of others

12.7.4.2  Engage in group work on issues-analysis and decision-making:

a. Identify a problem or dilemma
b. Analyze the interests, values and points of view
c. Identify causes of the problem or dilemma
d. Propose alternative solutions
e. Formulate a position or course of action
f. Evaluate the consequences of the action taken

VI. Instructional Methods
Primary instruction will be teacher lecture and reading material.  The class will delve into current economic issues by the method of oral discussions and monthly article summaries and presentations. 

VII. Evaluation Techniques
Evaluation will involve daily section questions, objective quizzes, and chapter tests.
VIII. Resources
Texts:
Economics: Work and Prosperity-2005. Pensacola Christian College.


World Wide Web: CNBC, Fortune, etc.
IX. Biblical Integration 
The primary scriptures use throughout the book come from the following books in the bible: Genesis, Leviticus, Joshua, Judges, 1Chronicles, Psalms, Proverbs, Ecclesiastes, Isaiah, Matthew, Luke, Romans, Ephesians, Philippians, 1 Timothy, James, and Revelation.
STANDARD 1


History


The student analyzes and interpret significant events, patterns and themes in the history of the United States and the world from a Biblical perspective





STANDARD 2


People in Societies


The student will use knowledge of perspectives, practices and products of cultural, ethnic and social groups to analyze the impact of their commonality and diversity within local, national, regional and global settings.





STANDARD 3


Geography


The student will use knowledge of geographic locations, patterns and processes to show the interrelationship between the physical environment and human activity, and to explain the interactions that occur in an increasingly interdependent world.





STANDARD 4


Economics


The student will use economic reasoning skills and knowledge of major economic concepts, issues and systems in order to make informed choices as producers, consumers, savers, investors, workers and citizens in an interdependent world





STANDARD 5


Government


The student will use knowledge of the purposes, structures and processes of political systems at the local, state, national and international levels to understand that God ordains governments and that people create systems of government as structures of power and authority to provide order, maintain stability and promote the general welfare.





STANDARD 6


Citizenship Rights and Responsibilities


The student will use knowledge of the rights and responsibilities of citizenship in order to examine and evaluate civic ideals and to participate in community life and the American democratic system





STANDARD 7


Social Studies Skills and Methods


The students will collect, organize, evaluate and synthesize information from multiple sources to draw logical conclusions. Students communicate this information using appropriate social studies terminology in oral, written or multimedia form and apply what they have learned to societal issues in simulated or real-world settings.








